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Current Month Analysis

. FY02 FYO02 Actual
General & Education Funds| ¢ ars Plan vs. Plan
Business Profits Tax $ 24 $ 56 $ (32 Monthly Unrestricted Revenue
Business Enterprise Tax 6.7 43 24 Excluding State Property Tax-Local
Subtotal 9.1 9.9 (0.8) 250
Meals & Rooms Tax 157 158 0.
Tobacco Tax 7.3 79 (0.6)
Liquor Sales and Distribution 81 81 -
Interest & Dividends Tax 04 03 01
Insurance Tax 0.7 0.3 04
Communications Tax 42 54 1.2
Real Estate Transfer Tax 84 95 11
Estate & Legacy Tax 50 438 02
Court Fines & Fees 18 24 (0.6)
Securities Revenue 03 0.6 0.3
Utility Tax 05 - 05
Board & Care Revenue 11 0.8 0.3
Beer Tax 12 12 -
Racing Revenue 04 04 -
Other 30 30 -
Transfers from Sweepstakes - - -
Tobacco Settlement - - - o
Utility Property Tax - ; - 2 288 38 &8 8 8 & & & 5
State Property Tax-Donor - -
State Property Tax-Local i i i CIFYOLActud Y 02 Actud —8—FY 02Flan
Subtotal 67.2 704 (3.2
Net Medicaid Enhancement Rev - - -
Subtotal 67.2 704 (3.2
Other M edicaid Enhancement Rev
to Fund Net Appropriations - - - All funds reported in Millions and on a Cash Basis
Total $ 672 $ 704 $ (32




é NH Revenue Focus - July FY 2002

l l nrestricted revenue for the General and Education Funds for July totaled $67.2 million, which was below the plan by $3.2 million and $1.6
above prior year. The plan represents a monthly allocation of the official revenue estimates as passed in the State’s Operating Budget
(Chapter 130). The monthly allocation is preliminary and will be finalized and published in the August Revenue Focus.

During the 2001 Legislative Session, several tax changes were approved to close the gap in education funding. Chapter 158 included the
following changes:
e Increased the Business Profits Tax from 8% to 8.5%.
¢ Increased the Business Enterprise Tax from .5% to .75%. Increased thresholds to eliminate the need to file for smaller businesses.
¢ Reduced the Education Property Tax from $6.60 per thousand to $5.80.
¢ Increased the Communication Tax from 5.5% to 7.0%.
¢ Extended the Real Estate Transfer Tax to cover transfers of property related to business sales.

Various licenses and fees in the Highway Fund and the Fish and Game Fund were also increased. Chapter 73 and Chapter 91 increased motor
vehicle fees, including registration and driver’s licenses fees. Chapter 252 increased the rates for hunting and fishing licenses.

The status of the Education Trust Fund balance can be seen on the following page. The beginning balance has been restated to an unaudited $0
balance. Pursuant to Chapter 158:42, the June 30, 2001 deficit in the Education Trust Fund (estimated $49.3 million) will be eliminated at the
conclusion of the audit by a year end transfer from the General Fund Surplus. The transfer of Business Taxes Revenues to the Education Fund
from the General Fund, continues to be made on a quarterly basis, consistent with the prior year. The amount of Business Taxes transferred in
July equaled $37.7 million. The first grant payment of $85.3 million to schools (20%) due August 1, 2001 was processed at the end of July.
The remaining fiscal year 2002 grant payments are scheduled as follows: $85.3 million on Sept 1, $128.1 million on Jan 1 and $128.1 million on
April 1.

Comparison to FY 01
Monthly Year-to-Date
. FYO02 FYO1 FYO02 FYyo1 %

General & Education Funds Actuals  Actuals Inc/(Dec) Actuals  Actuals Inc/(Dec) | Inc/(Dec)
Business Profits Tax $ 24 $ 45 % (21 $ 24 3 45 $ 21 -46.7%
Business Enterprise Tax 6.7 44 2.3 6.7 44 23 52.3%

Subtotal 9.1 8.9 0.2 9.1 8.9 0.2 2.2%
Meals & Rooms Tax 15.7 150 0.7 157 150 0.7 A47%
Tobacco Tax 73 81 ((023)) 73 81 (0.8 -9.9%
Liquor Sales and Distribution 81 77 04 81 7.7 04 5.2%
Interest & Dividends Tax 04 03 01 04 03 01 33.3%
Insurance Tax 0.7 05 02 0.7 05 0.2 40.0%
Communications Tax 42 41 01 42 41 01 2.4%
Real Estate Transfer Tax 84 95 @y 84 95 (11 -11.6%
Estate & Legacy Tax 5.0 35 15 5.0 35 15 42.9%
Court Fines & Fees 18 31 @3 18 31 1.3 -41.9%
Securities Revenue 03 0.6 03 0.3 0.6 0.3 -50.0%
Utility Tax 05 - 05 05 - 05 -
Board & Care Revenue 11 04 0.7 11 04 0.7 175.0%
Beer Tax 12 12 - 12 12 - 0.0%
Racing Revenue 04 03 0.1 04 0.3 0.1 33.3%
Other 30 24 0.6 30 24 0.6 25.0%
Transfers from Sweepstakes - - - - - - -
Tobacco Settlement - - - - - - -
Utility Property Tax - - - - - - -
State Property Tax-Local - - - - - - -
State Property Tax - Donor - - - - - - -

Subtotal 67.2 65.6 16 67.2 65.6 16 2.4%
Net M edicaid Enhancement Rev - - - - - - -

Subtotal 67.2 65.6 16 67.2 65.6 16 2.4%
Other Medicaid Enhancement Rev

to Fund Net A ppropriations - - - - - - -

Total $ 672 $ 656 % 16 $ 672 $ 656 $ 16 2.4%
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Year-to-Date Analysis

ol

General Education Total
Actual vs
General & Education Funds Actual Plan Actual Plan Actual Plan Plan
Business Profits Tax $ 68 $ (36 $ 92 $ 92 $ 24 % 56 $ (32
Business Enterprise Tax (21.8) (24.2 285 285 6.7 4.3 24
Subtotal (28.6) (27.8) 37.7 37.7 9.1 9.9 (0.8)
Meals & Rooms Tax 151 150 0.6 0.8 157 158 (0.3)
Tobacco Tax 51 5.6 22 23 7.3 79 (0.6)
Liquor Sales and Distribution 81 81 - - 81 81 -
Interest & Dividends Tax 04 0.3 - - 04 0.3 0.1
Insurance Tax 0.7 03 - - 0.7 0.3 04
Communications Tax 42 54 - - 42 54 1.2
Real Estate Transfer Tax 5.6 6.3 28 32 84 95 (11
Estate & Legacy Tax 5.0 48 - - 5.0 48 0.2
Court Fines & Fees 18 24 - - 18 24 (0.6)
Securities Revenue 0.3 0.6 - - 03 0.6 (0.3
Utility Tax 05 - - - 05 - 05
Board & Care Revenue 11 08 - - 11 0.8 03
Beer Tax 12 12 - - 12 12 -
Racing Revenue 04 04 - - 04 04 -
Other 3.0 30 - - 30 30 -
Transfers from Sweepstakes - - - - - - -
Tobacco Settlement - - - - - - -
Utility Property Tax - - - - - - -
State Property Tax-Local - - - - - - -
State Property Tax-Donor - - - - - - -
Subtotal 239 26.4 433 440 67.2 704 (32
Net M edicaid Enhancement Rev - - - - - - -
Subtotal 239 26.4 433 440 67.2 704 (32
Other Medicaid Enhancement Rev
to Fund Net A ppropriations - - - - - - -
Total $ 239 $ 264 $ 433 $ 440 $ 672 $ 704 $ (32
Monthly Performance for Major Categories
Education Trust Fund
Statement of Activity - FY 2002
1 00ac® July 1, 2001 to July 31, 2001
$15.7 In
s R Description Millions
Beginning Fund Balance (pr eliminary unaudited) | $ =
gusne® o Unrestricted Revenue - See above 433
Expenditures
Liouo* Education Grants & Adm Costs (85.3)
Fund Balance July 31, 2001 $ (42.0)
red gs

T
$15
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Year-to-Date Analysis

Highway Fund
Cumuative Urrestricted Reverue
S0 - — - - —
FY 02 FY 02 Actual
Revenue Category Actuals Plan vs Plan w00 o ______. _ T i
Gasoline Road Toll $ 114 $ 118 $ (049 -
Miscellaneous - 0.2 (0.2) v
L R T | B B | 3
Motor Vehicle Fees
MV Registrations 7.1 65 0.6 I
MV Operators 0.9 1.1 (0.2) Sl i St
Ingpection Sation Fees 0.1 0.1 -
MV Miscellaneous Fees 0.2 0.4 (0.2) S R R
Certificate of Title 01 0.2 0.1) ”
Total Fees 8.4 8.3 0.1 $ ﬂ
Total $ 198 $ 203 $ (05) Wy | A St | Ot Nov. Dec | B | Fe | M. Al | May | dne
‘lAdui 20
\uplan 20| 39| 57| 76| 92 |109| 126| 143 | 160| 180 | 199 | 217
Fish & Game Fund
Cumulative Unrestricted Revenue
FY 02 FYO02  Actual B T,
Revenue Category Actuals Plan vs. Plan $8 - - _____ ___ |
Fish and Game Licenses $ 07 $ 07 $ - wl a it
Fines and Penalties - - -
Miscellaneous Sales - - - B e -1tttk
Federal Recoveries Indirect Costs 0.1 - 0.1 P ﬂ" M
Total $ 08 $ 07 $ 01 . ﬂ D H
July |Aug. |Sept.| Oct. |Nov. | Dec. | Jan. | Feb. | Mar. |April | May | June
mActul | 08
mPlan 0714|2129 |37 |44 |50|59|65|68| 79092

Prepared by: Division of Accounting Services, Tom Martin, Comptroller
Contact Sheri L. Walter for questions at: (603) 271-3181 http://www.state.nh.us/das/accounting/reports.htm
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